STOCK WATCH
STOCK WATCH GOES INTERNATIO

Pete Sokoloff, MD, Peter A. Sokoloff & Co, goes global this month as
he begins coverage of ten non-U.S. based companies.

This columnist has always felt a little
strange reporting about U.S. publicly traded
companies in a trade publication that
enjoys such strong international distribu-
tion. Billing Magazine, published from the
UK, reaches out to the ends of the earth to
find readers and interesting stories from
every continent. indeed, many of the most
exciting developments in telecoms today
are taking place beyond American borders.

Internationalising the Stock watch

column presents a challenge for an
American who has long been accustomed
to accessing the river of information
mandated by the U.S. Securities and
Exchange Commission and the major U.S.
exchanges. Significant financial reporting
from billing and 0SS companies on interna-
tional exchanges generally comes only once
or twice a year — U.S. companies must
,present updated financial information
quarterly. Post-Enron, there is talk in the
U.S. of accelerating financial and stock
disposition disclosures to reduce the
sometimes 60-135 day lags between a time
a‘company has certain information and the
time when it must report it.

So, cognisant of the challenges pre-
sented in bringing Billing Magazine readers
fresh information each issue, we highlight
ten.non-U.S companies playing a critical
role in the billing and 0SS industries. We
would like to add more firms to this list in
the future and look forward to bringing you
expanded international coverage.
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The ‘International Ten’

Anite Group plc is a diversified company
that serves other sectors outside telecoms.
At the end of 2000 Anite Group plc
purchased Calculus, a specialist in billing
and customer care systems. In 2001,
telecoms accounted for about 15% of total
turnover. Profit contribution was substan-
tial, however; telecoms produced 37% of
Anite’s total profit. The company's last
financial report, for six months ending 31
October 2001, showed telecoms revenue

and profits up strongly;, 74% and 78%
respectively.

CMG is also a diversified company,
reporting about 27% of its revenues from
telecoms. The company supplies customer
care and billing solutions to the wireless
telecoms industry. Financial information,
and the chairman’s report posted for 31
December 2001, shows that the company
anticipates strong growth in 2002 in its
wireless data solutions business.

Elisa Communications is a Finnish




service provider that owns 0SS mediation
company, Comptel. At year-end 2001,
Comptel employed 624 people and had
annual revenues of Euros 60.8 million.

EServGlobal is an Australian company
that successfully made the transition in
2001 from a rapidly weakening financial
services orientation into telecoms, which
has moved from 45% to 78% of total
revenues. The firm sold the financial servic-
es portion of its business in March and now
may be considered a pure telecoms
software player.

Hansen Corp. is another Australian
firm that provides billing and consultancy
for telecoms.and utilities. Last year Hansen
acquired U.S.-based telecoms applications
developer Marotz, Inc. and increased both
its consultancy and U.S. market share.
Additionally, Marotz’ operations in
Stockholm and The Netherlands added a
mainland presence to Hansen's English
operations.

Intec Telecom provides interconnect
and mediation software to a worldwide
footpr_int, including substantial operations
in the U.S. The firm's Q4 2001 report
showed revenues increasing 149% over Q1
2000. Intec management has chosen to
maintain a full international sales and
marketing complement. Combined with the
company’s continuing R&D commitment, it
seems positioned for significant increases
in sales and market share in the face of
challenging market conditions.

iSoftel is based in Singapore, has 350
employees and conducts business in Asia
and the U.S. The company is a software
developer for the telecommunications
industry and offers a feature-rich
prepaid/postpaid enhanced  services
platform (Millenia Prepaid Postpaid
Management System), convergent billing
system (Renaissance Convergent Billing
Management System), call centre sclution
{Centennial Call Center Management
System), and Enhanced Services.

Logica is a large UK-based, multi-
discipline systems integrator. More than
40% of its business is in telecoms, which®
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